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Yesterday there.was a General Quarterty Conrt
of Proprieturs held, for the purpose of receiving
the Rapurt ¢f-the Court of Directors, respecting
the Dividend on East-India Sgock, for the half-year
euding at Clristmas; the Pension voted go Sir

NATHANIEL Daxer; and the settlemeat of the

Governmentof Prince of Wales's Islavd, _
EST.- JLISHMENT OF PRINCE OF WALES's TELAND

. IN $UNDA STREIGHTS.

. The CHaxrmay reported to the Court, that the
Court of Directors had come e the resolution of
establishing the Government of the Settlement of
Prince of Wales’s Island upon the same footing es
the sther Governments of the Ceompany’s Settle-
ments in India, oy the esteblisiment of 2 Govers
nor, Council, &c. which, after many years experie
ence, and the most matore deliberation, was found
absolutely neceseary, in order to render thar island
of real advantage to the Company’s possessions in
the Eastern part of India, and productive to their

commerce and revenue. The Secretary read the | ed. when. they' reccived an applicztion from Gu-

repurt, statiog the several official stations resolyed
to be appointed, with salaries thereunto annexed.
The Coatnxax entered into a statement of the
motives which induced the Court to adopt this set-
tlement. The island bad been it their possession,
he said, since the time of Sir John M:‘Pherson's
earnest recommendation of its importance, eigh-
teen years; and bad in fact been productive to the
Company of cousiderable expence. The pro
establishment, however, was designed and caleu-
lated to render it of high importance, both in a
commercial and political point of view. The in-
tention was to form it into 2 naval arsenal for the
ships of war on that station ; forit contained not
only an extensive bason, capable of holding the
greatest number of ships we could possibly at
any time have occasion for in that quarter of the
globe, but it abounded in ship-timber, and was ex-
tremaly convenient to Pegu, which coptained the
most extensive forests of Peak-wood in all Asia.
It afforded, beside, what the Company’s trade ex~
tremely wanted in that quarter; namely, a wind-
ward port for the protection of their trade, and
furtber defence of their scttlements froni invasion;
to which, from the want of such a port, they were
oftei expased for many months together ; the ships,
for their defence, being obliged to go to a wast dis-
tance to refit, [t was 3 situation extremely conve-
nient for the Malay trade; it commanded the
wholé trade of the coast of Coromandeél and bay of
.Bengal, and was well adapted to form &0 emporium
for. the whole commerce of India on the castern
'side. Its produce in pepper glone was from one
to two hundred thousand tons a year; whilst, from
Bencoolen, which cost the Company such immense
-sums of money, the produce in this article never
. exceeded three cargoes ina year.  Withrespect to.
the estiblishment proposed, though, from the num-

ber of official situations just read over; it might {

.appear that this was an official establishment, to-

-tally new, yet he could assure the Court, that there J
~was scurcely one official sitnation added to the uum-

-

Yer which already existed is the isiond s that the

- salaries annexed] tliongli uyparently Dish, wers

but moderdtely liberal, cousidering 1he exyencis
those’ Officers respectively must be veaveidably
exposcd to in the couutis ; and that they Slust be
strictly excluded from ail commercy, by which
mexns only the settlenent could hecome lucrative
1o the Company. Headded, that for any expences

- incarred for the sccommodation uf Government
- in that quatter,
bursed by

the Corapuny wculd be. reim-
. the Goverument at home ; that, how-
ever, it woald be the chject of tle Company

- cautiously to feel their way, in (he course of their

progress, und ot laoach, in th= first ibstace; into
an expensive system, hpon mere experiment, but
let experience alone point out the occasion for
progressive expenditure, This measure vt deomed

| hecessary upon the fuliest deliberation by the Court

of Directors, who bed given him instractions 1o
form-an arrangement upon the subject. upon which
be, and his worthy Deputy were -actually emplos-

vernment apon the sabject.  With n very great
part of the papers whieh ha? passed on this su bject,

- much political ressoning was blended, which he

trusted the Proprictors at large would feel it would
not be wise 10 expose even 1o their, much less to
the public, eye. For the present, be presuened, it

weuld gor b desirable to go iuto any discussion
- tpon the subject, a5 Gentlemen would be betler

Prepared to discuss it at o future day. He should,
according to the ordinary msage, mdve, thut the
Resolutions be now approved, subject to the cous
sideration of the next Cuurt of Froprictors.

Mr. Jonxedy wished to knuw if 1his motion was
waut as cuantrovuction to any dis ‘zssion on the
Sulject now, or if it was meant 1o, pertpone all dis-
Cussion to o fulure day ! He conceived, from the
shert e tie Coust was in possussion of what had
beca just read to them. npun subject of s much
importance, ikey couls i o be prepred tovo
to the discussion. But i =1 svents, he should
object tohe werd apy e in respeit to resolunions
which L not been exe a.ne oy BoT ang tin e o hats
ever luken lo consider a subject of o much ine
puriance,

The Ciraramay said, the motion for approval
was merely pro forca pending a futare discussiony
and bound no man to implicit eoncurremce ona
future day. He had no objection now to Leay the
sentients of any Gentleman on the subject.

The Dervury Cunarrmay was of the same opi-
nion with respect to the motion of apyproval pro
Jorme, and spoke at length in surport of the Chair-
man’s statement with respect to the importance
and necessity of the propnsed establishment,

Mr. KeMELE asked, if pepper was the only valu-
able produce to be expected from the establish-
ment ? Ii'sn, pepper wos wiready so plenty, apd at
so low 2 price, that the Company lost by it,

Mr. Jonnso¥ wus againsi the forwation of so

- expensive wi establishment, withoot some better

and more explicit grounds were stated in support
ofit. He was also agninst any reliance on the

promizes of Guverpment, who, he said, bad so vi--
ten broken faith with the Compzny. He supposed
they wanted, in the present iustance, only to de-
prive the Company of 1heir right of patrunage; to
thrast their baudsinto the Company's pocket, and
induce them to incur expences which they never
would reimburse. If e thought the measure was
the pure suggestion of the Board of Directors them-
selves, be sliould be inclined to give it his corfidence
and support, from Yis opinionof their integrity; bus
suspecting it 1o be rather an instrocuon from
his Majesty’s Ministers, be wss, in the first instance,
againsiits adopsion, Wiith respeet, hewever. to
the boasted advantages of his settlement, be was
at a loss what o say upon the slight information
already before the Court. If his information was .
right, however, the island produced no large skip-
timber, and the tide rose but nine feet, which ren-
dered it unfit for docks; aud as to the necessity
for making this situation a vaval arsepal, he was
astonished to fiud that after all that had been said
of the importance and competency of Trincomale,
it should now be passed over as of no importance
whatever, '
The Cainyrax said, that with respect to the
article of pepper, it was a commodity with which,
this market must be supplied by the Company, or
they would not deserve to hold thejr charter a,
week. Though-low now, it would not always be
go. It was an article which the Company’s ware-
houses could ot be withort; and no man would
be more clamorons vnder the want of a supply.
than the Gentleman who made the objeetion.”
With respect to what had fallen from apother Gen-
tlemzn, hecould assare him the measure was oot
the result of an instructien from Government; and
thatno instructiuns, not eves from that Conrt, would
inducekim to adopt a measure ke did notapprove.
With respect to the timber of the island, he could
assure them- it produced it in abundance, large
enough for ships of eight bundred tons. As,n
the subject of the vine feet 1ide, there ras not
an Engineer on the river Thames, who could gat
tell him, that could be 1o impediment to the for—
mation of docks, if they. were necessary : a circurn=
stance by no means resolved upon in the present
case, as some of the first naval arsenals in Europe
-were withont docks. ' '
Mr. SEALY said, it was very indifferent 15 himn
who suggested the measure, provided it wasa goud
oue; and soppose 1t had come from bis Majes-
ty's Mipisters, who were more compeient to judye
of its importance and necessity ?
After'some further- desultery dispute, the ma-
tion of the CAAtrMA¥ passed, und the discussion
- was appointed for Friday, the jthof Jangary,
_Auother Motion was made, and seconded v
Mr. Jonwsow, for requesting ihat the Fape's
deemed necessary by the Directors, for the infor-
-mation of the Court, Prepurstory 1o discussivn. be:
printed; which was rejected npon ashew of haud,
and thé Court adjourned, '
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